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Study Tips

This product will provide you with questions and answers carefully compiled and written by our Expert
Senior Certified Staff. Our practice questions are designed to help you learn the concepts behind the
guestionsrather than be a strict memorization tool.

| mportant Note:

Please Read Carefully

Repeated readings of our Pass-Guaranteed.com Practice Exam will increase your comprehension. We
constantly add to and update our Practice Exams with new questions, answers and explanations, so check
that you have the latest version of this Practice Exam before you take your exam.

For security purposes, each PDF file is encrypted with a unique serial number associated

With your Pass-Guaranteed.com account information. In accordance with International

Copyright Law, Pass-Guaranteed.com reserves the right to take legal action against you should we find
copies of this PDF file distributed to other parties.

Update Notifications (Latest Version)

We are congtantly reviewing our products. New material isadded and old material isrevised. Free Updates
are available for 180 days after purchase. If you purchased a bundle, you will have Free Updates for 1
YEAR!

You can signup to our newsletter for instant notification whenever an update is released by becoming a Pass-
Guaranteed.com member at: http://www.pass-guar anteed.convlog.htm

By becoming a Pass-Guaranteed.com member, you also get a chance to win a FREE Practice Exam of your
choosing. We give away 3 Pass-Guaranteed.com Practice Exams every week to 3 lucky winners.

Pass-Guaranteed.com Product Specials

Pass-Guaranteed.com Custom Bundle Requests, cover all Pass-Guaranteed.com Products!!! You can visit
our Special Bundle Discounts from Pass-Guaranteed.com or make your own Custom Bundle Request with
Pass-Guaranteed.com here: http://www.pass-guaranteed.com/bundles.htm

Pass-Guaranteed.com Custom Bundle Request Form let’s you create your own Bundle Of Products!!! You
can select and group any of our products for your Custom Bundle and we will give you up to a 50% Discount
on your Custom Bundle Package. Thisincludes our Practice Test Questions, Online Course Tutorials, Sudy
Guides, Lab Scenarios and our Certified Online Instructor service.

Please visit: http://wwmwv.pass-guar anteed.com/custom-request.htm If you would like to purchase a Custom
Bundle from Pass-Guaranteed.com.

MB7-255 Demo — 100% Money Back Guaranteed!!!


http://www.pass-guaranteed.com/log.htm
http://www.pass-guaranteed.com/bundles.htm
http://www.pass-guaranteed.com/custom-request.htm

MB7-255 Demo — Pass-Guar anteed.com

QUESTION: 1
When is a production order marked as Completely Invoiced?

A. Invoicing takes place when the production order status is changed to Finished

B. Invoicing takes place when the Adjust Cost - Item Entries batch job is run after the production order status
has been changed to Finished

C. Invoicing takes place when the production order status is changed to Complete

D. Invoicing takes place when the Adjust Cost - Item Entries batch job is run after the production order status
has been changed to Complete

Answer: B
QUESTION: 2
Which of the following are true statements with regards to WIP inventory? (Select TWO)

A. A purchased component becomes part of the WIP inventory from the time of posting a purchase as
invoiced

B. A purchased/subassembled component remains part of the WIP inventory until the time of posting its
consumption in connection with a production order

C. A purchased/subassembled component remains part of the WIP inventory until the time of posting its
consumption in connection with a purchase order

D. A purchased component becomes part of the WIP inventory from the time of posting a purchase as
received

Answer: A, B
QUESTION: 3
Which of the following are true when running the Post Inventory Cost to G/L batch job with posting method

per entry? (Select TWO)

A. The posting date of the G/L entries is equal to the posting date of the original entry, unless that entry isina
closed accounting period

B. The posting date of the G/L entriesis equal to the posting date of the original entry, no matter of the
accounting period

C. The program gives the G/L entry the posting date that you enter on the request form for the batch job in the
Closed Period Entry Posting Date field

D. When the original entry isin a closed accounting period, the program gives the G/L entry the posting date
that you enter on the request form for the batch job in the Closed Period Entry Posting Date field

Answer: A, D
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QUESTION: 4

WIP inventory can be revalued with the Revaluation Journal as long as which of the following are true?
(Select TWO)

A. The corresponding production order has been invoiced

B. Therevaluation dateis not earlier than the posting date of the corresponding item ledger entries of type
Consumption

C. The corresponding production order has not yet been marked as Completely Invoiced

D. Therevaluation date is not later than the posting date of the corresponding item ledger entries of type
Consumption

Answer: C,D

QUESTION: 5

What is the effect of sdecting the Post check box when entering your options for the Post Job WIP Valueto
G/L batch job?

A. Thevaluein the Amt. to Post to G/L is posted only if you select Print

B. Thevaluein the Amt. to Post to G/L is posted if you sdlect Print or Preview

C. Thevaluein the Amt. to Post to G/L is posted only if you select Preview

D. Thevaluein the Amt. to Post to G/L is posted only if you select Post after the job has run and you have
verified the entries

Answer: B

QUESTION: 6

What is the purpose of the Calculate Job Recognition batch job?

A. Calculates the value of all recorded usage and sales

B. Copy usage entries for ajob onto a Sales Order

C. Calculate the value of all non recorded usage and sales against the job budget

D. Calculates the value of al recorded usage and sales that have already been posted to the Balance Sheet
WIP accounts

Answer: D
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QUESTION: 7
Which of the following are true when running the Post Inventory Cost to G/L batch job with posting method
per entry? (Select TWO)

A. The posting date of the G/L entries is equal to the posting date of the original entry, unless that entry isina
closed accounting period

B. The posting date of the G/L entriesis equal to the posting date of the original entry, no matter of the
accounting period

C. The program gives the G/L entry the posting date that you enter on the request form for the batch job in the
Closed Period Entry Posting Date field

D. When the original entry isin a closed accounting period, the program gives the G/L entry the posting date
that you enter on the request form for the batch job in the Closed Period Entry Posting Date field

Answer: A, D

QUESTION: 8

Given that the Automatic Cost Posting field is selected, when is the Inventory account in the G/L for a
produced item first debited?

A. When the production order has been completed and the status is changed to Finished

B. When the last operation on the output journal is posted and Expected Cost Posting to the G/L is activated

C. After the production order has been closed and the batch jobs from the I nventory application area are run

D. When you run the batch jobs from inventory and if all purchase orders and production orders for the
components have been cost adjusted

Answer: B

QUESTION: 9

What is the effect of sdecting the Post check box when entering your options for the Post Job WIP Valueto
G/L batch job?

A. Thevaluein the Amt. to Post to G/L is posted only if you select Print

B. Thevaluein the Amt. to Post to G/L is posted if you sdect Print or Preview

C. Thevaluein the Amt. to Post to G/L is posted only if you select Preview

D. Thevaluein the Amt. to Post to G/L is posted only if you select Post after the job has run and you have
verified the entries

Answer: B
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QUESTION: 10
When is a production order marked as Completely Invoiced?

A. Invoicing takes place when the production order status is changed to Finished

B. Invoicing takes place when the Adjust Cost - Item Entries batch job is run after the production order status
has been changed to Finished

C. Invoicing takes place when the production order status is changed to Complete

D. Invoicing takes place when the Adjust Cost - Item Entries batch job is run after the production order status
has been changed to Complete

Answer: B
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